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STATUS OF CONTRIBUTIONS AND DISBURSEMENTS
Report from the Treasurer

The present document provides information on the Status of the Multilateral Fund[footnoteRef:2] as recorded at UNEP as at 9 June 2021. Annex I to the document contains the following tables: [2:  The Executive Committee requested that the explanation of the methodology and assumptions being used by the Treasurer be made available through the intranet (decision 40/2(b)(i)). This record of assumptions and methodology first published in the Treasurer’s report document UNEP/OzL.Pro/ExCom/39/3/Rev.1 is still available for reference by the Executive Committee members on the restricted area of the Multilateral Fund’s website.] 

· Table 1: Status of the Fund from 1991 – 2021
· Table 2: 1991 – 2021 Summary Status of Contributions and Other Income
· Table 3: 1991 – 2021 Summary Status of Contributions
· Table 4: Status of Contributions for 2021 – 2023
· Table 5: Status of Contributions for 2021
· Table 6: Status of Contributions for 2018 – 2020
· Table 7: Status of Contributions for 2020
· Table 8: Status of Contributions for 2019
· Table 9: Status of Contributions for 2018
· Table 10: Status of Contributions for 2015 – 2017
· Table 11: Status of Contributions for 2017
· Table 12: Status of Contributions for 2016
· Table 13: Status of Contributions for 2015

As at 9 June 2021, the fund balance is US $334,427,526 in cash, after considering all the funds approved by the Executive Committee, up to and including the 86th meeting. This amount does not include US $3,280,455 that is withheld by the World Bank, representing the balance from completed or cancelled projects, interest accrued, and other adjustments which is above the amount that the Treasurer has been able to offset from projects approved for the World Bank since the 83rd meeting.
Following decision Ex.IV/1 of the Fourth Extraordinary Meeting of the Parties to the Montreal Protocol[footnoteRef:3] on 2021 contributions to the Multilateral Fund for the Implementation of the Montreal Protocol for the triennium 2021-2023, six Parties have made advanced contributions for 2021. [3:  “1. To adopt the level of indicative contributions for the parties listed in table A for 2021 on an interim basis in advance of a final decision by the Meeting of the Parties on a revised budget for the Multilateral Fund for the triennium  2021–2023; and 2. That any contributions by parties made in advance of a final decision on the revised budget for the Multilateral Fund for the triennium 2021–2023 shall be without prejudice to the overall level of the replenishment or to the agreed level of contributions by parties.” (document UNEP/OzL.Pro.ExMOP.4/4)] 

Information on the fixed-exchange-rate-mechanism (FERM)[footnoteRef:4] has been updated and reflects a loss due to the FERM of US $30,146,683 since its inception, which is US $74,544 lower than the loss reported to the 86th meeting of US $30,221,227. [4:  A total of 14 Parties opted to use the FERM for the 2018-2020 triennium in accordance with decision 81/1(b).] 

Actions on outstanding contributions

As a follow-up to decision Ex.IV/1, the Treasurer dispatched invoices to those non-Article 5 Parties that had requested invoices to pay their 2021 contributions to the Multilateral Fund, as well as reminders to those Parties with outstanding pledges,[footnoteRef:5] where applicable. [5:  In response to decisions XI/6 paragraph 7 (urging Parties to strive to pay their contributions as early in the calendar year as possible); XVII/41 paragraph 5 (urging Parties to pay their contributions to the Fund in full and as early as possible); and XVI/37 (urging some Parties that have never paid their contributions to the Fund or have done so at an amount inferior to their contribution to do as soon as possible).] 

As a follow up to decision 86/3(c),[footnoteRef:6] the Chief Officer responded to questions from a few Parties with outstanding contributions which wish to commence payments of their assessed contributions, including the option of bilateral cooperation available under the Fund. The Secretariat offered to schedule virtual meetings to continue the discussion. [6:  To request the Chief Officer and the Treasurer to continue following up with Parties that had outstanding contributions for one triennium or more and to report back at the 87th meeting.] 

Reconciliation of bilateral contribution records
In response to decision 86/3(e),[footnoteRef:7] the bilateral contributions reconciliation exercise between the Treasurer’s records and that of the Secretariat has concluded for four non-Article 5 Parties and adjustments have been made to the status of contributions and disbursements contained in the present document.[footnoteRef:8]  [7:  To request the Treasurer in cooperation with the Secretariat to finalize the reconciliation exercise for the bilateral contributions by Canada, Finland, France, Portugal and Spain, and to report back at the 87th meeting.]  [8:  Canada (US $5,152), France (US $910,665), Portugal (US $192), and Spain (US $3,688).] 

The overall adjustments made by the Treasurer did not impact on the net contribution by the non‑Article 5 Parties concerned. However, during the reconciliation exercise, it was found that a return of the balance of a completed project implemented by a bilateral agency recorded in the Secretariat’s inventory of approved projects, had not been not deducted from the bilateral contributions, in the document on the Status of contributions and disbursements. Accordingly, the Treasurer revised the present document by including an additional cash contribution to the Fund by the Party concerned and a reduction by the same amount of the bilateral contribution by that Party. 
At the time of issuing the present document, the review for one non-Article 5 Party[footnoteRef:9] is pending further consultation with the relevant Government.  [9:  Finland, for an amount of US $76,855.] 


Recommendations
The Executive Committee may wish:
To note the report of the Treasurer on the status of contributions and disbursements, contained in Annex I to the present document;
To request the Chief Officer and the Treasurer to continue following up with Parties that had outstanding contributions for one triennium or more, and to report back at the 88th meeting;
To note the adjustments in the bilateral contribution by Canada, France, Portugal and Spain, resulting from a reconciliation exercise between invoices, payments and the Secretariat inventory of approved projects, included in Annex I to the present document; 
To request the Treasurer in cooperation with the Secretariat, to finalize the review of the amounts of the bilateral contribution by Finland recorded in the Multilateral Fund, and to report back at the 88th meeting; and
To request the World Bank to return to the Multilateral Fund the amount of US $3,280,455 in cash representing the balance from completed or cancelled projects, interest accrued, and other adjustments which is above the amount that the Treasurer has been able to offset from projects approved for the World Bank since the 83rd meeting.

Pre-session documents of the Executive Committee of the Multilateral Fund for the Implementation of the Montreal Protocol are without prejudice to any decision that the Executive Committee might take following issuance of the document.
2
3
image1.png




image2.png




image3.png




image4.png




