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THE 1996 ACCOUNTS OF THE MULTILATERAL FUND 

REPORT FROM THE TREASURER 

1. The statements contained in Schedule l. 1 reflect the income and expenditure of the 
Multilateral Fund for the years 1996 and 1995 and for the period from 1.1.1991 to 
31.12.1996. The statements contained in Schedule 1.2 reflect the assets, liabilities and 
fund balance of the Multilateral Fund as at 31 December I 996 and 31 December 1995. 
The statements are consistent with the audited accounts of UNEP for the years 199 l to 
1995 and with the certified accounts ofUNEP for 1996. 

2. Schedule l.3 provides details of the 1996 expenditures of the Multilateral Fund Secretariat 
with a comparison to the approved budget for 1996. 

3. Schedules 1.4 to 1.8 provide additional financial information in respect of the 
implementing agencies for the years I 996 and 1995 and for the period from L 1.1991 to 
31.12.1996. Schedule 1.8 is a new summary table while schedules l.4 to 1. 7 are agency 
specific tables similar to those provided in the presentation of the 1995 accounts. A 
comparison of disbursements reported by agencies in their progress reports to the 
Executive Committee and in their financial reports to the Treasurer has now been included 
in schedules I .4 to 1.8. 

4. Accumulated figures since I 991 have been included for the first time. Otherwise the 
reporting format is in general similar to the one used in the presentation of the 1995 
accounts last year. 
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SCHEDULE1.1 

MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

1996 STATEMENT OF INCOME AND EXPENDITURE (in US$) 

INCOME 1996 1995 1991-96 

Pledged contributions 149,886,997 143,335,345 670,140,018 

futerest income ll,612,277 11,211,677 33,825,205 

Miscellaneous income 263,321 428,554 2,785,381 

TOTAL INCOME 161,762,595 154,975,576 706,750,604 

EXPENDITURE 

UNEP Managed Activities 4,303,410 4,493,467 16,150,786 

UNDP Managed Activities 33,209,390 12,702,043 59,347,204 

UNIDO Managed Activities 28,256,890 18,685,679 50,389,938 

World Bank Managed Activities 40,774,717 31,669,434 95,288,813 

Secretariat 2,235,078 2,557,445 13,964,780 

Loss on Exchange 7,514 (13,406) 38,267 

TOTAL EXPENDITURE I 08, 786,999 70,094,662 235,179,788 

Excess of income over expenditure 52,975,596 84,880,914 471,570,816 

Prior period adjustments to 

pledged contributions (3,353,820) (100,827) 0 

Net excess of income over expenditure 49,621,776 84,780,087 471,570,816 

Fund balance, beginning of period 421,949,040 337,168,953 0 

Fund balance, end of of period 471,570,816 421,949,040 471,570,816 
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MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

1996 STATEMENT OF ASSETS AND UABILITIES (in US$) 

ASSETS 31.12.1996 3l.l2.1995 

Cash and tenn deposits 2,594,959 12,441,421 

Pledged contributions receivable 610,733,233 259,662,812 

Other accounts receivable 379,387 430,857 

Other assets • defemed charges 28,074 6,520 

Promissory notes 8,559,714 39,372,892 

Operating funds provided to implementing agencies 315,541,175 262,249,463 

TOTAL ASSETS 937,836,542 574,163,965 

LIABILITIES 

Contn'butions receivable for future years 466,000,002 151,666,667 

Unliquidated obligations (Secretariat) 189,071 375,723 

Inter-fund balance payable 42,838 163,303 

Other accounts payable 33,815 9,232 

TOT AL LIABILITIES 466,265,726 152,214,925 

RESERVES AND FUND BALANCES 

CUMULATIVE SURPLUS 471,570,816 421,949,040 

TOTAL RESERVES AND FUND BALANCES 471,570,816 421,949,040 

TOTAL LlABlLITIES, RESERVES AND FUND BALANCES 937,836,542 574,163,965 

FUND BALANCE NET OF CONfR!BlffiONS RBCEIV ABLE 326,837,585 313,952,895 
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1996 MULTILATERAL FUND SECRETARIAT EXPENDITURES (in US$) 

j PROJECT PERSONNEL COMPONENT APPROVED ACTUAL 

11 PROJECT PERSONNEL BUDGET EXPENDITURE 

l!Ol Chief Officer 111,uuu 11:t,ll'I 

Hu..: ueouty t.,:ruCI U11.1cer, •.. :. w,wu l.u;,110 
I IU3 ueuuty 1..-met vmcer, ·'. ' Oil w,uw wo,..:,, 
11114 Programme vrucer, st l't,VUU 1-;,u,1,u 
1105 tTOgramme umcer, 14,UW :tl,ov;; 

IIUCJ l:'rogramme vmcer, , .. ,uuu 114,143 
11\J / Programme vrncer, :scientist l't,UUU ,:,:,,lb.l 

!mis Programme Officer, wormation oo,uw 47,419 
lluo, • stration £ ruuu Management vmcer , .. ,uuu !U!I,,,,, 
ll)llS mor years' 3'\]us1ments 0 t!l,lJO 

11 Sub-total 727,000 870,619 

12 Consultants 
1201 Consultancies (project reviews etc.) lUL'.>UO l I ,u::,r, 

12 Sub-total 101,500 77,058 

130 Administrative support staff 
1301 Administrative assistant (Admin. & Fund) '10,UUU '10,387 
UU.l Lmrary assistant 'l.l,UUU .)'l,b49 

1303 • strative Asststant t 1..,mer umcer) 't::J,VUU 'tU,4:)·1 
l.>V't :semor secretary ucouty 1..-meI, t) .>.>,:>VIJ .1::J,41:> 
130:) ;:,emor :Secretary 1..-mer. 1 ecnn. Coop.) 3:>,:>UU 28,3b9 
buo :semor :secretary or2. evmcers) :,:,,uuu /LO 

bu, :semor :secretary or..:. •Uillcers) ->->,)UU .,.:,,!110 
urns =tary JJ,UUU l,UI 

1309 Clerk/Messenger/Receptionist 27,000 7,604 

130 Administrative support staff sub-total 332,500 230,644 

132-3 Conference servicing costs 
1321 19th Executive Committee Meeting :,u,uvu lLO,tJO 

BZ2 .tum .executive • ttee Meeting w,uvu !U!l,l:l-' 
U.l5 ..:1st bxecutive • ttee tvieeting :,v,uuv u 
!Ji! nmnuttee meetings .;u,OUO 7,u:,v 

132-3 Conference servicing costs sub-total 300,000 242,983 

13 Sub-total 632,500 473,627 

16 Official travel on business 
1601 :Stan travel on ometal busmes IZO,vvu o:,,um 

16 Sub-total 120,000 69,005 

I COMPONENT TOT AL 1,581,000 1,490,309 

SAVINGS/ 
(DEFICIT) 

\<>,I 14 
!l2,l!! 
t lb,..:~ 

,;,,u;;, 
i7,80" 
ru,1.,, 
1:,,,0, 

lll,:,111 

t.'.J.:>,y,-a, 

9,l!b 

(143,619) 

.l4,442 

24,442 

t .)lS / 

7,351 
'1,:)43 

,,., 
7,131 

:>.l..tl4 

\.)IO, 

31,t ,,, 

19,396 

101,856 

:,0,1.:,(! 

1,,1,~ 
YU,Wl 

LL,9 lU 

57,017 

158,873 

50,993 

50,995 

90,691 
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1996 MUI,TILA1ERAL FUND SECRETARIAT EXPENDITURES (in US$) 

•\,;UN i'RACT l,;UMl'vm:.1~ 1 APPROVED AC11JAL SAVINGS/ 

Sulrcontracts with UN agencies BUDOET EXPENDITURE (DEFICIT) 

Sub-contracts (information materials) ,jlJ,UUU u ,jlJ,VVV 

Sub-total 30,000 0 30,000 

Sub-contracts with profit making institutions 
Sub-contracts Lll.:>11 1\1,:,6:, 

Sub-total 48,500 28,511 19,989 

COMPONENT TOTAL 78,500 28,5ll 49,989 

MEETING PARTICIPATION COMPONENT 
Participation in meetings/conferences 
ChainnanNice Chairman .1u,UUO ,::,,:,:,v 4,450 
1,w l:ixecutive 1.,omnuttee meetmg !:>,WU Ill,~:,:, !0,6Y: 

.wm 1:.xecutive 1,;omnuttee meeting 1;;,,vvv 1;;,,U1 lD, 
L 1st l:ixecullve t:onmnttee meeting r::,,vw 0 /;:),UV\ 

;,uo-• ttee meetings 'tV,VUU ),t I I "",""" 
Sub-total 295,000 188,379 106,621 

COMPONENT TOTAL 295,000 188,379 l06,621 

EQUIPMENTANDPREMISESCOMPONENT 
Expendable equipment (items under US$1,500) 
Office supplies 15,wu 25,,;oo 11117nn 

::;ouware IIIlil computer expennames IV,UVV ,,,,., 4J,l.t 

Sub-total 25,000 31,039 (6,039) 

Non-expendable equipment 
General non.expendable equipment I.V,UVV 188 IY,llll. 

Pnor years' aoiustments u \'IU,..C6/ "u,,;,,, 

Sub-total 20,000 (40,099) 60,099 

Rental of premises 
Rental of office premises 25U,UUU ,jU:>,06Z (:>:>,vo,; 

Sub-total 250,000 305,062 (55,062) 

COMPONENT TOTAL 295,000 296,002 (1,002) 
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1996 MULTILATERAL FUND SECRETARIAT EXPENDffURES (in US$} 

) :~.I .I II.A.I .. 
' " ''" APPROVED AcnJAL 

BUDOET EXPENDITURE 
51 Operation and maintenance of equipment 
5101 Maintenance of equipment 8,vvv ),l:>!:/ 

JlV.G 1Vlllllltenance ot omces b,vvv l,:,w 
)1114 Ke11ta1 ofp lens) ,,ooo 7,1:,, 
5105 Ke11ta1 or te cation eqwpment ll,vw 2,YllO 

51 Sub-total 32,000 16,784 

52 Reporting costs 
5201 Executive Committee meetings reporting .. J,VW l..i,?S:>:J 

5202 u (Owers! .lV,VW 5,!08 

52 Sub-total 65,000 18,963 

53 Sundty 
5301 Communications .:,v,uvv 21,'flSV 
J.:>V.G 1:'re11mt .lifilpmentJ .ov,UUU "'",""' .. 
,::,.:,v.> vmers :>,vw 9,'/4U 

53 Sub-total 55,000 60,044 

54 Hospitality 
5401 Hospitality l,vvv .;,,c;v 

54 Sub-total 7,000 3,790 

5 COMPONENT TOTAL 159,000 99,581 

TOTAL 2,408,500 2,102,782 

Programme support costs 137,735 132,296 

GRAND TOTAL 2,546,235 2,235,078 

SAVINGS/ 

(DEFICIT) 

.l,841 

4,:>UU 

ll:>0t 

IS,vl4 

15,216 

.; 1,14) 

1 .. ,11,.G 

46,037 

IS,:>.lV 
ns,o~-+ 
\ .. ,, .. v 

(5,044) 

.;,.llU 

3,210 

59,419 

305,718 

5,439 

3ll,157 
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MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 
UNEP Managed Activities in 1991 - 1996 (in US$) 

INCOME 1996 1995 1991-96 

Cash transferred from the Multilateral Fund 0 5,709,183 17,455,352 

Interest earned and retained 305,567 339,902 1,159,248 

TOTAL INCOME 305,567 6,049,085 18,614,600 

TOTAL EXPENDITURE 4,303,410 4,490,750 16,150,786 

EXCESS OF INCOME OVER EXPENDITURE (3,997,843) 1,558,335 2,463,814 

FUND BALANCE 

Fund balance, beginning of period 6,461,657 4,903,322 0 

Add excess of income over expenditure (3,997,843) 1,558,335 2,463,814 

Fund balance, end of period 2,463,814 6,461,657 2,463,814 

Comparison to progress reporting 

Total expenditure reported to the Treasurer 16,150,786 

Less programme support costs (1,857,947) 

Less unliquidated obligations, end of period (805,354) 

Adjustments 0 

Net disbursements reported to the Treasurer 13,487,485 

Net disbursements reported to the Executive Committee * 13,573,503 

Difference (86,018) 

* UNEP reported expenditure of US$ 14,378,857 less unliquidated obligations US$ 805 354. 
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SCHEDULE LS 

MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

UNDP Managed Activities in 1991 - 1996 (in US$) 

INCOME 19% 1995 1991-96 

Cash transferred from the Multilateral Fund 35,267,935 29,124,442 150,749,310 

Interest earned and retained 4,007,000 1,725,906 6).92,767 

TOTAL INCOME 39,274,935 30,850,348 157,042,077 

TOTAL EXPENDITURE 33,209,390 12,702,044 59,347).04 

EXCESS OF INCOME OVER EXPENDITURE 6,065,545 18,148,304 97,694,873 

FUND BALANCE 

Fund balance, beginning of period 91,629,328 73,481,024 0 

Add excess of income over expenditure 6,065,545 18,148,304 97,694,873 

Fund balance, end of period 97,694,873 91,629,328 97,694,873 

Comparison to progress reporting 

Total expenditure reported to the Treasurer 59,347,204 

Less programme support costs (7,151,567) 

Less wtliquidated obligations, end of period (16,475,000) 

Adjustments • 16,436,634 

Net disbursements reported to the Treasurer 52,157,271 

Net disbursements reported to the Executive Committee 52,131,176 

Difference 26,095 

* UNDP expenditure for last quarter 1996 and other corrections to be posted into MF accounts in 1997. 
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MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

UNIDO Managed Activities in 1991 • 1996 (in US$) 

INCOME 1996 1995 1991-96 

Cash transferred from the Multilateral Fund 30,032,065 29,297,118 98,936,239 

Interest earned and retained 3,550,981 2,486,948 6,717,934 

TOTAL INCOME 33,583,046 31,784,066 105,654, 173 

TOTAL EXPENDITURE 28,256,885 18,685,684 50,389,938 

EXCESS OF INCOME OVER EXPENDITURE 5,326,161 13,098,382 55,264,235 

FUND BALANCE 

Fund balance, beginning of period 49,938,164 36,839,782 0 

Add excess of income over expenditure 5,326,161 13,098,382 55,264,235 

Fund balance, end of period 55,264,325 49,938,164 55,264,235 

Comparison to progress reporting 

Total expenditure reported to the Treasurer 50,389,938 

Less programme support costs (5,797,070) 

Less unliquidated obligations, end of period (11,880,571) 

Adjustments 0 

Net disbursements reported to the Treasurer 32,712,297 

Net disbursements reported to the Executive Committee 44,592,847 

Difference • (11,880,550) 

• Disbursements reported to the Executive Committee would appear to include unliquidated obligatio 
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SCHEDULE L7 

MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

World Bank Managed Activities in 1991 -1996 (in US$) 

INCOME 1996 1995 1991-96 

Cash transferred from the Multilateral Fund 20,500,000 28,856,884 139,452,828 

Promissory notes eneashed 13,422,470 0 13,422,470 

Promissory notes transferred, net of encashments 50,030,644 38,621,486 88,652,130 

Interest earned and retained 3,674,684 4,588,362 13,890,530 

TOTAL INCOME 87,627,798 72,066,732 255,417,958 

TOTAL EXPENDITURE 40,758,112 31,686,039 95,288,813 

EXCESS OF INCOME OVER EXPENDITURE 46,869,686 40,380,693 160,129,145 

FUND BALANCE 

Fund balance, beginning of period 113,259,459 72,878,766 0 

Add excess of income over expenditure 46,869,686 40,380,693 160,129,145 

Fund balance, end of period 160,129,145 113,259,459 160,129,145 

Cash balance, end of period 71,477,015 74,637,973 71,477,015 

Comparison to progress reporting 

Total expenditure reported to the Treasurer 95,288,813 

Less programme support costs (20,924,957) 

Less unliquidated obligations, end of period 0 

Adjustments 0 

Net disbursements reported to the Treasurer 74,363,856 

Net disbursements reported to the Executive Committee 76,914,102 

Difference (2,550,246) 
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MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

Implementing Agency Summary 1991 - 1996 (m US$ x million) 

INCOME UNEP UNDP UNIDO WB TOTAL 

Cash transferred from the Multilateral Fund 17.5 150.7 98.9 139.5 406.6 

Promissory notes encashed 0.0 0.0 0.0 13.4 13.4 

Promissory notes transft:rred, net of encashments 0.0 0.0 0.0 88.7 88.7 

Interest earned and retained LI 6.3 6.7 13.9 28.0 

TOTAL INCOME 18.6 157.0 105.7 255.4 536.7 

TOTAL EXPENDITURE 16.2 75.8 50.4 95.3 237.6 

EXCESS OF INCOME OVER EXPENDITURE 2.4 81.3 55.3 160.1 299.l 

CASH BALANCE, END OF PERIOD 2.4 81.3 55.3 71.5 210.4 

Comparison to progress reporting 

Total expenditure reported to the Treasurer 16.2 75.8 50.4 95.3 237.6 

Less programme support costs (1.9) (72) (5.8) (20.9) (35. 7) 

Less unliquidated obligations, end of period (0.8) (16.5) (11.9) 0.0 (29.2) 

Net disbursements reported to the Treasurer 13.5 52.2 32.7 74.4 172.7 

Net disbursements reported ( to Executive Committee) 13.6 52.l 44.6 76.9 187.2 

Difference (0.1) 0.0 (11.9) (2.6) (14.5) 


