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STATUS OF CONTRIBUTIONS AND DISBURSEMENTS 

(As at 31 March 1996) 
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MULTILATERAL FUND FOR THE IM:PLEMENTATION 
OF THE MONTREAL PROTOCOL 

Status of the Fund as at 31 March 1996 
in USS 

INCOME 

Contributions received:~ 

. Cash payments 

. Promissory notes 

Bilateral Cooperation 

Interest earned 

Miscellaneous income 

TOTAL 

FUNDS TRANSFERRED/EARMARKED 

UNDP 

. Cash Advances 121,181,375 . Interest income retained 2,285,767 

. Due from the Fund (113,070) 

UNEP 

UNIDO 

. Cash Advances 79,404,264 

. Interest income retained 3,166,953 . Due from the Fund (3,087,199) 

World Bank 

. Cash Disbursements 118,952,828 

. Promissory Notes transferred 48,706,072 

. Pending Promissory Notes transfers 17,577,075 . Interest income retained 10,215,846 

Bilateral Cooperation 

Secretariat and Executive Committee meeting costs (1991-1996) . includes provision for staff contracts to 1998 

Programme support (1991-1998) 

TOTAL 

BALANCE AV A!LABLE 

345,177,576 

82,915,614 

14,074,848 

22,237,100 

2,840,248 

467,245,387 

123,354,072 

17,885,616 

79,484,018 

195,451,821 

14,074,848 

15,710,497 

923,920 

446,884, 792 

20,360,595 



DESCRIPTION 

Pl.EDGED CONTRIBUTlONS 

CASH PAYMENTS 

BLLATERALASSISTANCE 
-'-

PROMISSORY NOTES 

TOTAL PAYMENTS 

OUTSTANDING PLEDGES 
PAYMENTS/PLJ,:[)Gti;S %,AGE 

INTEREST EARNED 

MlSCELLANEOUS INCOME 

TOT AL INCOME 

1Rl!SJ' fl'UND FOR THE MULTILATERAL FUND FOR THE IMPLEMENTATION OFTIIE MONTREAL PROTOCOL 

1991 • 1996 SUMMARY CONTRIBUTIONS STA TlJS 

AS AT 31 :MARCH 1996 

1991 19!>2 [993 19!>4 199S 

(USS) (US$) (USS) (US$) (USS) 

53,308):24 73,322,709 112,897,375 148,.369,289 148,143,050 

45,566,.338: 58,S32,94l 86.234,123 89.744,JSt 61,395.136 

480,000 1,726,772: 2,282,736 4,B?4,06l 4,711,278 

• 3,28.1,914 7,99-4,171 18,329,513 34,551,306 

46,046,338 63,543,627 96,.511,0ll 122,947.756 100,657,710 

7,261,886 9,77S\082 16,386,343 25,421.,533 47,485,330 

86.38% 86.6611/o 85.49% 82,87% 67.95% 

540,614 l,_!~?!933 3,02S,-097 5,701,779 11,111,677 

703,334 522,219 2[6,520 651(433 428~.54 

47,290,286 I 6S.8:Ut??~J 99,,s~.649 I 129.3-00.968 I 112.2,,,951 I 

199t ~ 19% Tot.al Out.standing Cont.ttbutfons 

%,age to TOUII Pledges 

1991 ~ 1996 Out,tanding Contributions fot F,conomies in Traru.ilion 

"t..11ge tn Tot11I Plcdgt,. 

19~ ,utions 

'o~eto 
l99I~T99S t,i. :conomies in Transition 

'°'.;:i'o 

19!>6 TOTAL 

(USS) (USS) 

151,666,667 687;707,314 

J,704,1157 345,177,576 

0 14,074,848 

8.7S6,709 82,915,614 

U:,461,™ 4l9,7oti,473 

139,205,llH l4S,.539J:7S 

8.12% 62.48'% 

0 ll,ll7,!00 

318,188 2,840,248 

12,779,75~1 454l7~,821 I 

245,539,275 

JS.70% 

76,494,440 

lLJ2% ~ 
~ 
f:!. 
"d .... 

~ 
(") 
0 

;?~ 
°" -"' ~ 
I.,;\,; 
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TRUST FUND FOR THE MULTILATERAL FUND FOR 1llE IMPLEMENTATION OF THE MONTREAL PROTOCOL 
1991 -1996 SUMMARY CONTRIBUilONS STATUS 

AS AT31 MARCH1996 

PART\' AGREED CASH UlLATERAl. PROMISSORY OUTSTANDING 

CONTRIBlilIONS PAY~lS ASSISTANCE NOTES CONTRIBUTIONS 
(US$) (US$) (USS) (USS) (US$) 

AUS'J'R.AIJA 12,169,842 10,861,703 131,407 • 1,076;'1:Jl 

AUSTRIA •.:m,2,0 4,705,'133 • • l,5<)6,507 
BELARUS 3,.309.593 • • • 3il()9,S93 

BELGIUM 8,58&,289 6,833,600 0 0 1/154,689 
SoA .>415.ll u • u 

BULGARIA m;m 7Sl,,5ll 0 • 143,684 

CANADA 14,948,120 8,300,381 2,169,483 8,338,000 6,140,256 

CYPRUS l48,670 96,411 • • 52,.249 

CZECH REPL'BUC l,94)3,667 1,304,SSO • • 599,U7 
DENMARK S,399,598 3,944,911 205,000 • 1.14,9,617 

FINI.AND 4.574,634 3,499,179 • 0 1,075,455 

FRANCE 49,291,$81 5,921,449 374,7'14 31,6:H,363 ll,363,796 
GERl\,tA.'W 72,586,953 34,713,431 1,355,.2% 20,769,566 15,748,660 

GREECE 2,938,344 3,238,531 • • (300,18T 

HUNGARY 1,420,925 896,378 0 • 524,547 
ICELAND l•U,ff7 188$18 • • 52.249 

lREIMID 1,498,6:54 1,446,898 0 0 51,756 

ISRAEL I.S74,7J6 I,3611,851 • • 105.QS 

rtALY 35,611.289 1,610,945 • 0 27,99(1,344 

JAPAN 103,665,716 7-6,7SJ,706 0 0 16,882,010 

KUWAIT 286,549 0 • • 286,549 
143.MU • • 0 143,634 

LIECITTENSTEIN 80,356 61,940 0 0 17,416 
1..a,u38 • 0 0 148,0 

LUXEJ\100URG 4~,552 377,638 • • 1:ll,914 
l'\-tALTA 18,052 28.0Sl 0 • • 
MONACO 59,18'1 41,371 • 0 17,416 

NETIIERI...A.1\'0S U,426,68"6 7,917,488 0 1,744,365 2,764,833 
NEW ZEALAND 1,928,536 1,928,,536 0 • 0 
NORWAY 4,436,982 J,461,611 • 0 975,311 
}>ANAMA 16,915 16,915 0 • • 
FOLAND 3,,ll7,029 473,318 0 • 2,853.711 
PORTUGAL 1,708,280 1,229,Jll • • 478,947 
RUSSIAN FEDER.A TION 54,813,6ll 0 0 • 5,U:13,611 

SINGAPORE 531,221 459,245 71,976 • • 
SL()VAKIA 901,218 419,727 0 0 482,551 
SOtITHAFRICA 3,,201,108: l,859,433 30,000 • 311,675 
SPAIN 16,531,42$ 12,417,831 • • 4,114,593 
S\\1EDEN 9,.271,41S 7,133,568 • • 2,l37,tU7 
SWIT'l.ERLAJ',,'D 9,116,013 6,761.471 • • 2,353,612 
TUR NISTA.""l' !!6,603 0 • • 
UKRAINE 12,841,967 785,600 0 0 tz,<JSli,367 
Uflrro"ITED ARAB El\.URATES 1,623,181 559,639 0 • 1,063,543 
UNITED KL"IGDOM 4(1,.596,71:Z. 19.,664,354 • 20,432,321 5(10.037 

UNITED STATES OF A.\tERICA 173,751,,$70 l 0S,098,367 9,636,911 0 59,016.291 
L"ZBEKlSTAl"l 1,362,934 0 0 • l,362,934 
TOTAL 6S7,707,3l4 I 345,177,576 14,074,848 82,915,614 ( 245.,539,275 

Withheld by Partitt (or bilateral ..-ouperation 
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TRUST FUND FOR THE MULTILATERAL FUND FOR THE IMPLEMENTATION OF THE MONTREAL PROTOCOL 

STATUS OF CONTRIBUTIONS FOR 1996 

AS AT 31 l\.IARCH 19% 

PARTY AGREED CASH BILATERAL PROMISSORY OUTSTANDING 

CONTRIBUTIONS PAYMEN'I'S ASSISTANCE NOTES CONTRIBUTIONS 
(USS\ (USS) (USS) /USS> (USS> 

AUSTRALIA l.577,608 1,500,876 0 0 1,076,732 

AUSTRIA 1,506,507 0 0 0 1,506,507 
BJU.ARUS 509,426 • 0 0 509'.426 

BELGilJM 1,754,689 • • 0 1,'Hi4,ffl 
BRUNEIDARUSSALA..\f 34,8.33 0 • 0 34,833 

BULGARIA 143,684 • 0 0 143,684 
CANADA SMJ,397 0 • 0 5,403,.397 
CYPRUS 52,l49 0 0 • 5U49 
CZECH REPUBLIC 452,823 • • 0 45l~l3 
DENMARK 1,249,617 • • • 1,249,617 
FINLAND 1,D'!S,455 • • • 1,675;455 
FRANCE U,lS9,474 • • • 11,159.474 

GERMANY 15,748,660 • 0 0 15,748,660 
GREECE 661,818 961,005 0 • (300,187) 

HUNGARY 243,828 0 0 0 24.3,828 
ICELAND Sl,249 0 • 0 52,249 
filEI...A.1'\ffi 365,742 313,986 0 • 51,156 
ISRAEL 465,885 260,000 • 0 105,885 

ITAL\' 9,0U,105 0 0 0 9,052,105 

JAPAN 26,81ll..010 0 • 0 26,882,010 

KUWAIT 0 0 • • • 
LATVIA J43ifill4 0 • • 143,684 

LIECHTENSTEIN 17,◄16 0 0 0 17,416 
LITIWANIA 148.0JS • • • 148.,438 
LUXEMBOURG l:U,914 • • • 111,914 
MALTA • • • 0 0 

MONACO 17,416 • • • 17,416 
NETHERLM<o:"llS l,764.W • • 0 l,764,833 
NEW ZEALAND 417,"6 417,990 • 0 • 
NORWAY !175,311 0 0 0 975i3ll 

PANAMA 0 • 0 0 • 
POLAND 587,799 0 0 • 581,79!> 
PORTUGAL 478.947 0 • 0 478,947 
RUSSIAN FEDERATION 7,750,239 0 • • 7.750,239 
SlNGAPORE • 0 • • • 
SLOVAKIA 143.684 • • • 143,6B4 
SOUTH AFRICA 561,675 250,000 • • 311,675 

SPAIN 4,.114.,593 • • • 4,114,593 
SWEDEN 2,Ul,847 • • • l,137,847 
SWITZERLAND l,Hi7,368 0 • • 1,11)7,368 

TURKMENISTAN $6,~3 • • 0 56,003 
UKRAINE 1,985,455 • • • 1,985,455 

UNITED ARAB EMIRATES Jl0,909 • 0 0 ,:U0,909 

UNITED KINGDOM 9,256,746 0 • 8,756,709 S00,037 
UNITED STATES OF AMERICA 37,916,667 0 • 0 37,916,667 
UZBEKISTAN 239,474 0 0 0 139,474 
TOTAL 151,666,667 3,704,857 • 8,756,709 139,l0S,101 

Withheld by Parties for bilateral t:Mpffll:tiOR 



UNEP/OzL.Pro/ExCorn/19/3 
Page 6 

TRUST Ytt!\'D FOR THE MULTII..ATERALFUND FOR TIIEIMPLEMENTATION OF TH£ MONTREAL PROTOCOL 

STATIJS OF CONTlUDt.mONS FOR 199S 

ASAT 31 MARCH 1996 

PARTY AGREED CASH BILAT.ER.AL PROMISSORY OUTSTANDING 

CONTRJBUTIONS PA YME."'iTS ASSISTA."'iCE NOTES CONTRIBlITIONS 

"'S $) CUSS) (USS) (USS) (USS) 

AUSTllAilA 1,633,990 l,513,094 U0.896 0 • 
AUSTRIA 1,308,273 1,308,273 • • • 
BELARUS 8$1,295 • • • 837,295 

BELGIUM U49.0l6 t,849,01' • 0 • 
BRUNEI DARUSSALAM • • • 0 • 
BULGARIA 226,767 226,161 • 0 • 
CANADA S,424,973 • 901,580 4.169,000 . 354,'.193 
CYPRUS 34,887 34.887 • • • 
CZECH REl'UBUC 732,633 ....... • • 146,294 
DENMARK J,1».837 928,337 205,000 0 • 
FINLAND 994,288 .. .., .. • • • 
FRANCE 10,466,186 • 120,000 10,141.164 . 104,322 

GERMANY 15,577,174 • • 15,577,174 • 
GREECE 610,528 610,SlB 0 • • 
HUNGARY 313,?86 lJ,267 • 0 280,719 
lCEL,\ND 52,331 52.331 0 • 0 

mELANl> 313,986 313,986 • • • 
ISRAEL 401.2,04 401,%04 • • 0 

ITALY 1,48.3,.323- • • • 7,483,323 
JAPAN 11,717,336 21,717,336 • 0 • 
KUWAlT • 0 • 0 • 
LATVIA • • • 0 • 
UECHT&"'iSTEIN 17,444 l'i,444 • • • 
Ul'HUANIA • • • • • 
LUXEMBOURG i0:4.6(.l 104/461 •. • 0 
MALTA • • 0 0 • 
MONACO 17,-444 17,444 • • • 
NETIIERLANllS 2,616,547 872,182 • l,744,l6S 0 

NEW 7.,EALAND 418,647 418,647 0 0 • 
NORWAY 9S9,-400 959MO 0 • • 
PANAMA 0 0 • • 0 

POLAND 819.SSl • • • 819,SSJ 
PORTUGAL 348,873 348,873 0 0 • 
RUSSIAN FEDERATION tt,704,685 • • 0 ll,7Q4,635 

St"lGAPORE • • 0 • 0 
SLOVAKIA ll0,767 • 0 • llti,767 
SOUTH AFRICA 715,189 115,189 0 0 0 
SPAIN 3,453;841 3,453,841 • • • 
SWEDEN 1,936,.244 1,936,.244 0 • 0 
SWITZERLAA'D 1,936.244 1,690,000 • • . z.«i,.244 
'fURKMENIST A,."'l 0 0 0 • • 
UKRAINE 3,261,%1 0 0 • 3,161,961 

UNITED ARAB EMIRATES 366,317 • 0 • :166,l17 
UNITED KINGDOM 8,756,709 5.S37J106 0 l,918,903 0 
UNITED STATES OF A.'\iERICA 37,916,667 13,4SJ,l41 3,363,801 0 21,099,624 
UZBEKIST A.-... 453.SJS 0 • 0 453,.535 
TOTAL J48,l43,G50 61,395,136 4,711,.278 34,SS1,J06 47,485.,330 

Withheld by Parties for bllatenl <::ooperatkm cot1per·11tion. 
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TRUST FUND FOR THE MUL'lll.ATERAL FUND FOR THE lMPL1™ENTATION OF TIIE MONTREAL PROTOCOL 
STA'rus OFCOJ\'TRIBUTIONS FOR 1994 

AS AT Jl MARCH 1996 

PARTY AGREED CASH BILATERAL PROMISSORY OUTS1'ANDING 
CONTRIBUTIONS PAYME."ITS ASSISTANCE NOTES CONTIUBlITIONS 

(USS) (USS) (USS) (USS) (USS) 

AUSTRALlA l,633.9,0 l,S67~t90 66,801) 0 • 
AUSTRIA 1,308.lT.J 1.,308,273 • 0 • 
BELARUS 837,l:95 • • 0 8l7,29S 

BRLGruM 1,849.,(126 1,849,026 0 • • 
BRtJNEI DARUSSALAM • • • • • 
BULGARIA 216,767 226,'1ii1' • • • 
CANADA 5,424.,973 43&.937 434,,570 4,169,000 382,.466 

CYPRUS 34,881 34,ffl 0 • • 
CZECI-IREPUB!JC 732,633 73li'iJ3 0 • • 
DENMARK 1,133i8l7 1,133,837 • 0 • 
FINLAND 994.288 ... ,2 .. • • • 
FRANCE l0A6<i,186 • 154,774 10,.211,412 • 
GERMANY 15,577,174 9,047,864 1,336,918 !i,192,392 0 

GREECE 610,.518 610,528 • 0 0 

HUNGARY 313,986 313,986 0 0 0 

ICEJ.AND 52,331 52,331 0 0 • 
IRELAND ll3,9tl6 313.986 0 • • 
ISRAEL 401,204 401.204 0 0 • 
ITALY 7,483,313 0 0 0 7,483,323 
JAPAN 21,717,336 21,717,336 0 • 0 

KUWAIT 0 0 0 0 • 
lATYl'.A 0 0 0 0 • 
LIECHTENSTEIN 17,444 17,444 • 0 • 
LITHUANIA • • 0 0 0 

LUXEMBOURG 104,662 104,662 0 0 • 
MALTA • 0 0 0 0 
MONACO 17,444 17,444 • • • 
1','ETIIERLANDS Z,616,....~7 2,616$41 • • • 
NEW ZEALAND 418,64i 418,64i 0 • • 
NORWAY 959,400 959,400 • • • 
PANAMA 16,915 16,915 • • 0 

POLAND 819,8Sl • 0 0 819,!lSl 

PORTUGAL 348,873 348,873 0 • • 
RUSSIAN FEDERATION 11,704,685 • • • 11,704~5 
SINGAPORE 209,324 169,324 40,000 • 0 

SLOVAKIA 226.767 114,667 • 0 112.100 

SOU11t AFRICA 715,189 68.S,189 30,000 • 0 

SPA[N 3,453,841 J,45l.S41 • 0 0 

SWEDEN I.936,l44 1,936,%44 0 • 0 

SWITZERLA.i'ID 1,936,244 l,936)44 0 0 • 
TURKMENISTAN 0 0 • 0 • 
UKRAINE 3.261,961 0 • 0 l,.?61,961 
UNITED ARAB EM'IRATES 366,317 0 0 0 366,317 

UNl1'ED KINGDOM 8,756,709 • 0 ll,756,709 • 
UNITED STATES OF AMERICA 37,916,667 .15,205,667 2,711,000 • • 
UZJU!KISTAN 453,535 • • • 453,535 
TOTAL 148,369,189 89,744,181 4,874,061 28,319,SIJ 25,411,533 
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TRUST FUND FOR THEMULnt.ATERAL FUND FOR nIEIMPLEMENTATION OF THE MONTREAL PROTOCOL 
STATUS OF t.'ONTRIBUTIONS.ll"OR 1993 

ASAT3l l\1ARCH 1996 

PARTY AGREED CASH BILATERAL PROJ\IlSSORY OUTSTANDING 

CONTRIBUTIONS PAYMENTS ASSISTANCE NOTES CONTRIBtmONS 
(USS) (US$) (US$) (USS) (USS) 

AUSTRALIA l,Ott,167 2,007,550 ◄,317 • • 
AUSTRIA m,1n m.212 0 • • 
BELARUS 639,534 • 0 • ....... 
BELGIUM 1,412,304 l,411,304 • • • 
BRtJNlll DARUSSALAM • • • • • 
BULGARIA 173,207 173,,207 • • • 
CANADA 4,143,646 3,310,313 833,333 • • 
CYPRUS 16,647 16,647 • • • 
CZECHREPUBllC 559,592 559,591 • • • 
DENMARK 866,035 lhi6,03.5 • • • 
FlNLANJ) 75!J,446 759,«c:i • • • 
FRANCE 7,994,173 • 0 7,994,173 • 
GERMANY 11,897,994 ll,897;99-4 0 0 • 
GREECE 466,317 466,ll? • 0 0 

HUNGARY 139,825 239,825 • • • 
ICELAND 39,971 39,971 • • • 
IRELAND 239,825 l.39,8?5 • • • 
ISRAEL 306,443 ....... • • • 
ITALY 5,71!.$34 1,744;241 • • 3,971,593 

JAPAN 16,5n,909 16,587,909 • 0 • 
KUWAIT ....... • • • 286,549 

LATVIA • • • • • 
lJECHTENSTEIN 13,314 13,324 0 • • 
LlTIRJAA1A' • • • • • 
LUXEMBOURG 79,941 79,941 • • • 
:MALTA 13,324 13,314 • • • 
MONACO 7,483 7,483 • 0 • 
NETHERLANDS ,...,...., 1,998,543 0 0 • 
NEWZEA.LAND 319,767 319,767 0 0 0 
NORWAY 731,799 7Jl,799 0 • • 
PANAi\.tA 0 0 0 • 0 

POLAND 626.110 • 0 0 626.210 

PORTUGAL 266,412 266,41:l 0 • 0 
RUSSIAN FEDERATION 8,946,150 • • • 8,940,150 

SIN"GAPORE 159,883 117,907 31,970 0 • 
SLOVAKIA 173,207 173,207 0 0 • 
SOUTH AFRICA 546,268 546,268 • • • 
SPAIN Z,638,077 :0,63i,017 0 • • 
S"WEDEN l,478.922 l,478,9ll • • • 
SWITZERLAND 1,.545,540 l,545.,540 • 0 • 
TURKMENISTAN • • • • • 
UKRAINE l,491,Sl7 785,600 0 • 1,705,917 

UNITED ARAB E.'\llRATES 279,796 279,796 0 • 0 

UNITED KINGDOM 6,668,458 6,668,458 0 • • 
UNITED ST ATES OF AMERJCA 28,334,90.J 26,911,793 1,◄U,UO • • 
lf.lBEKIST AN 216,390 0 0 0 216,3 .. 
TOTAL 112,897,375 86,234,lll 2,282,736 7,994,173 16,386,343 
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TRUST FUND FOR THE MULTILATERAL FUND FOR TIIEIMPLE.l\lENTATION OF'IUE MONTREAL PROTOCOL 
STATUS OF CONTRIBUTIONS FOR 1991 

AS AT 31 MARCH 1996 

PARTY AGREED CASH lllLATERAL PROMISSORY OUTSTANDING 
CONTRIBtm.ONS PA~LS ASSISTANCE NOTES CONTRIBUTIONS 

(US$) (US$) (USS\ (US$) (USS) 

AUSTRALIA l;116/JSII 1,287,S,6 39,394 • 0 

AUSTRIA 625,456 625,456 • • 0 

BELARUS 278,919 • • 0 278,919 

BELGRJM 988,896 988,896 • • • 
BRUJr,,"EIDARUSSALAM • 0 0 • 0 
BULGARIA 1):6,781 116,7&;1. 0 • 0 
CANADA 2,611,699 2,611,699 • • 0 

CYPRUS • 0 • 0 0 

CZECH REPllBUC 425,986 425,986 • • • 
DENMARK 583,195 583,195 0 • 0 
FINLAND 4)1,057 431,057 0 • 0 
FRANCE S,,282.564 1,998.650 0 3,lSJ,914 0 

GER..\.t:ANY 7,911,167 7)19:Z,789' 18,378 0 • 
GREECE 338.1}84 338,084 • 0 • 
m.JNGARY 177,494 177,494 0 • • 
ICEI..Al'\1) l5,3.S6 25,356 • 0 • 
IRELAND 151,138 152,138 • • • 
lSRAEL • • • • 0 

ITALY 3,372,389 3,372,389 • 0 • 
JAPAN 9;ilB,49l 9,618,492 0 0 • 
KUWAIT • • 0 0 • 
LATVIA • 0 0 0 0 

LIECHTE..~STEIN 8,451 8,452 0 ' • • 
LITI{UAN[A • 0 0 • 0 

LUXEMBOURG S-0.113 50,713 0 0 • 
MALTA 8,452 8,45:Z 0 0 • 
MONACO 0 0 • 0 • 
NETHERLANl>S 1;194.597 1,394,597 0 • • 
NEWZEALAND 20%,1:lS0 202,850 0 • 0 

NORWAY 464,866 464,866 • • 0 

PANAMA • • 0 • 0 
POLAND 473,.318 473,.318 0 0 0 

PORTUGAL 152.138 152,138 • • • 
RUSSIAN FEDERATION" 8,443,650 0 • • 8,443,650 
SINGAPORE 91,973 92,973 0 • • 
SLOVAKIA l3l,85J 131,853 • • • 
SOL-'TH AFRICA 380.l,45 380,.345 • • 0 

SPAIN 1,648,160 1,648,160 • • • 
SWEDEN 1,022,704 1,022,704 0 • 0 
SWITZERLAND 9ll,8l7 9U.S27 • • 0 
TURKMENISTAN • • • • • 
UKRAINE 1,056,513 • 0 • l,0S6,Sl3 

UNITED ARAB E.\.fIRATES 160,590 160,590 • • • 
UNITED KINGDOM 4,l07,7lt 4,HJ1,n1 • • • 
Ul\TIED STATES OF AMERICA 18,333..133 16,664,333 1,66!:>,000 • • 
UZBEKISTAN • • 0 • • 
TOTAL 73,Jll,709 58,5.12.,941 1,716,772 3,.2:83,914 9,779,082 
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TRUSTFUNDFORTHEMULTILATERAl,FUNDFORTHEIMPLEMENTATIONOFTHEM01''1'REALPROTOCOL 

STATUS OF CONTRIBtmONS FOR 1991 

ASAT31MARCH19% 

PAR!Y AGREED CASH BILATERAL PROMlSSORY OUTSTANDING 
CONTRilllJTIONS PAYMENTS ASSISTANCE NOTES CONTRIBUTIONS 

(USS) (USS) (USS) (USS) (USS) 

AUSTRALIA ....... 985,40'1 • • • 
AUSTIUA 464,459 464.411:9 0 0 0 

BELARUS 207,124 • • • 207,124 

BELGIUM 'l34,l4II 134,348 • • • 
BRUNEI DARUSSALAM • • • • • 
BULGARIA • • • • 0 

CANADA 1,939,432 1,939,432 0 • • 
C¥PRUS • • • . • • 
CZECH Rl£P1JBUC • • • • • 
D&NMARI( 433,077 433,077 • • • 
FINLAND 320,100 3Z0,100 • • • 
FRANCE 3,9ll,'199 3,922,799 • • • 
GERMANY S,874,784 5,874,784 • • • 
GREECE 251,059 251,059 0 • • 
HUNGARY 1.U,806 131,806 0 • • 
ICELAND 18.1129 18,819 • • • 
IREIAND 112,977 111,977 • • • 
ISRAEL • • • • • 
ITALY 2,504,315 l,504,JJS • • • 
JAPAN 7,142,633 7,141,633 • • • 
KUWAIT • 0 • • • 
LATVIA • • 0 0 0 

LIECHTENSTEIN 6,l76 6.,276 • • 0 

LITHUANIA • • • • • 
LUXEMBOURG 37,659 37,659 • • • 
~1ALTA 6,276 6.276 • 0 0 

MONACO • 0 0 • • 
l\"ETHERLA.NDS 1,035,619 1,0:,5,619 • • • 
NEWZEALAND 150,,635 150,635 • • • 
NORWAY 345+2{)6 345,.206 0 • • 
PANAMA 0 • • • • 
POLAND • • • 0 • 
PORnJGAL 112,977 112,977 0 0 • 
RUSSIAN FEDERATION 6,270,202 • 0 • 6,270,202 

SINGAPORE 69,041 69,041 • • • 
SLOVAKIA • • • • • 
SOUTH AFRICA 182,441 282,442 • 0 • 
SPAIN 1.lll,913 1.223,913 • • • 
SWEDEN 759,454 759,454 • • • 
SWITZERLAl"m 677,860 ti:77,860 0 • 0 

TURKMENISTAN • • • • 0 

UKRAINE 784,560 • • • 784,560 
UNITED ARAB EMIRATES 119-.1-53 119,lSl • 0 0 
UNITED KINGDOM 3,050,.369 3,050.,369 • • • 
UNITED STATES OF AMERICA 13,JlJ,333 12,853,.l.ll 480,000 • 0 
UZBEKISTAN • • 0 • • 
TOTAL 53,308,224 ,s,...,.,,. 480,000 • 1.,261,886 
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PROMISSORY NOTES AND THEIR IMPLICATIONS 
FOR THE LIQUIDITY OF THE FUND 
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Background 

1. At its Eighteenth Meeting, the Executive Committee decided (Decision 18/1 ), to request 
the Treasurer, to report to the Committee at its Nineteenth Meeting on the issues entailed by the 
receipt of contributions in the form of promissory notes, specifically in regard to the implications 
for the liquidity of the Fund, ofreceiving an increasing number of contributions in that form with a 
view to identifying a permanent solution to the problem. 

2. At its Eleventh Meeting (UNEP/Ozl.Pro/ExCom/11/36, paragraph 128. on page 23) the 
Executive Committee decided that, in future, promissory notes did constitute committable 
resources and that the deposit of a promissory note would be considered to be a payment of a 
country's contribution to the Fund. 

3. Since that time, a number of Parties have chosen to pay their contributions to the Fund, or 
major parts thereof, in the form of promissory notes. For example, of the contributions received 
for 1995 as at 31 March 1996, totaling US $95.9 million, 43 % representing US $41.2 million 
were initially received in promissory note form, while 57 %, representing US $54. 7 million, were 
received in cash. 

4. The advantages to contributing Governments of using notes instead of cash for their 
contributions are obvious. Consequently, it is likely that the share of promissory notes in total 
contributions to the Fund will increase further in the future 

5. Implementing agencies of the Fund all require that funds be available to them before they 
make any commitment to act on projects approved for their implementation by the Executive 
Committee. The agreements between the Executive Committee and the agencies specifically 
provide for this requirement. 

6. These arrangements, although necessary for the agencies, invariably result in significant 
balances being held in agency accounts, due to the long duration of large investment projects in 
particular. 

7. The situation (in US$ million) as at the end of 1995 illustrates the point-

UNIDO 
UNDP *) 
World Bank 

Cumulative 
Approvals 

79.5 
123.4 
195.5 

*) UNDP expenditure up to third quarter 1995. 

Cumulative 
Expenditure 

22.1 
91.6 
54.5 

Balance 

58.4 
31.8 

141.0 

8. A key rationale supporting the use of promissory notes instead of cash for Fund 
contributions is - at least from the point of view of contributing Governments - to avoid this 
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accumulation of seemingly unnecessary cash balances in the accounts of the implementing 
agencies. In the case of the World Bank, this objective has already been partially met, as some US 
$66 million of the indicated balance of US $141 million is currently held in the form of notes and 
not as cash. 

9. Originally it was envisaged that the promissory notes, once received by the Treasurer, 
would be held by the Treasurer until encashment, and that cash funds corresponding only to actual 
project expenditures would be transferred to the implementing agencies. 

10. The growth of promissory note contributions has coincided with the rising demand on the 
resources of the Fund. Consequently, given the constraints the agencies have in accepting and 
making use of promissory notes, it has not been possible to immediately transfer all funds due to 
the agencies subsequent to Executive Committee project approvals. 

The World Bank 

11. Provision for accepting promissory notes is already included in the agreement between the 
Executive Committee and the Bank, signed in 1991. As stated in this agreement, the Bank, 
however, only accepts transfers of funds by deposit of notes which are made payable to the Bank. 

12. Initially several Governments issued non-negotiable notes payable to the Treasurer only, 
and adequate transfers of funds could not always be effected to the World Bank, despite the 
apparent availability of resources. 

13. In the case of the World Bank, the possibility of making notes issued to the Treasurer 
payable to the Bank from time to time is the only prerequisite for ensuring full implementation of 
notes as committable resources of the Fund. 

14. Modalities were put in place during 1995 to allow such transfers in the case of most 
Governments currently issuing promissory notes. 

15. The French system, differing somewhat from the others, involving specific cash and note 
accounts in the Banque de France for both UNEP and the World Bank, has been operational for 
the longest time and works very efficiently. 

l 6. During 1995, the Government of the United Kingdom and the World Bank negotiated to 
change the format of the United Kingdom notes making it possible for UNEP to designate its 
rights as payee to another organization, effectively allowing the necessary transfers. The 
transferability of the United Kingdom notes was established in 1995 and the system has also 
worked extremely well. 

17. More recently, the Government of Canada has decided to use promissory notes and has 
adopted a note format consistent with that of the United Kingdom, allowing for the designation of 
another payee. Transfers of Canadian notes have already been successfully effected. 
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18. In addition, the Government of Germany has recently informed the Treasurer of its 
intention to replace its 1994 and 1995 notes with new ones allowing the designation of another 
payee, following, as applicable, the United Kingdom format, and to issue similar transferable notes 
for its future contributions. According to information received, the replacement of the 1994 and 
1995 notes is in progress at this time. 

19. Pending the change in the German procedure, all current problems related to transfer of 
funds to the World Bank have been resolved. 

UNDP and UNIDO 

20. Unlike the agreement with the World Bank, the agreements ofUNDP and UNIDO with 
the Executive Committee do not provide for funds to be transferred in the form of promissory 
notes or similar instruments. 

21. UNDP and UNIDO have indicated an interest in considering accepting promissory notes 
as committable resources. This will probably require a legal review of their existing rules and 
regulations and, possibly, specific decisions at the executive or legislative level to allow new 
procedures and modalities to be accepted. 

22. Since the 18th Meeting of the Executive Committee, the Treasurer has had encouraging 
exchanges of views on the question of promissory notes with both organizations. It is the 
Treasurer's understanding that the Financial Managements of both UNIDO and UNDP are at 
present actively engaged in finding solutions which would make it possible for the organizations 
to, at least partially, accept notes as committable resources in future. 

23. This process is ongoing and it is hoped that either the representatives of UNIDO and 
UNDP or the Treasurer will be in a position to propose a more detailed positive course of action 
at the 19th Meeting, leading towards a permanent solution to the problem. 

24. Should UNIDO and UNDP accept transfers in the form of promissory notes, they may 
need to have it reflected in amendments to their respective agreements with the Executive 
Committee. It is not yet known to the Treasurer whether either of the organizations is already 
prepared to submit such an amendment to the 19th Meeting. 

25. If and when a solution is reached in principle with UNDP and UNIDO, two alternatives 
exist to cover the commitments of these agencies by promissory note resources available to the 
Fund. 

26. One alternative, if acceptable to the agencies, would be for the Treasurer to continuously 
hold the notes as part of the Fund resources, and only to provide an undertaking to the agencies 
to set aside and hold resources equivalent to Executive Committee approvals or agreed parts 
thereof. The Treasurer would then facilitate draw-downs and cash transfers based on expenditure 
forecasts provided by the agencies. 
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27. The second possible procedure would be to emulate the arrangements already in place 
with the World Bank, i.e., to designate UNIDO or UNDP as payees to specific notes from time to 
time as agreed and according to need. The Treasurer would be inclined to favour this second 
alternative to some extent. One advantage here is that there is already experience gained from this 
procedure with the Governments concerned, the World Bank, and the Treasurer. Furthermore, 
the agencies would have more direct legal and administrative control of the resources allocated to 
them by the Executive Committee. 

28. It would obviously be desirable, in any case, for new contributing Governments wishing to 
use promissory notes as contributions to adopt formats similar to those currently used by the 
Governments of Canada, France, Germany and the United Kingdom, allowing the designation by 
the Treasurer of an alternative organization as payee. 

UNEP 

29, As already reported to the Executive Committee at its 18th Meeting, UNEP has 
considered that the limited use of promissory notes to cover commitments administered by itself is 
acceptable within the framework or the rules and regulations of the Environment Fund of UNEP, 
which also govern l,1\'EP-administered Trust Funds. 

30, lJNEP will, as necessary, be willing to cover part of its own commitments from resources 
held in the Multilateral Fund in promissory note form. However, UNEP commitments are 
relatively small compared to the other implementing agencies of the Fund. 

Conclusion 

31. The problems related to transfer of promissory note resources to the World Bank have 
been resolved, All Governments using promissory notes, with the exception of the Netherlands, 
now issue their notes in a format allowing the Treasurer to designate another organization as 
payee. 

32, UNDP and UNIDO are taking action with a view towards making it possible for those 
organizations to accept promissory notes, at least partially, as committable resources in future. 
This process is still ongoing. Since the promissory note contribution of the Netherlands is at 
present held by the Treasurer to cover UNEP managed commitments, the format of the note has 
not caused any operational difficulties. However, the Treasurer intends to approach the 
Government of the Netherlands requesting for a change in the format of future notes. 

33. The Treasurer will continue consultations with the implementing agencies and concerned 
Governments and keep the Executive Committee informed about further progress being made in 
reaching permanent solutions related to the acceptance and use of promissory notes. 
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THE 1995 ACCOUNTS OF THE MULTILATERAL FUND 

Accounts for the year 1995 
as at 31 December 1995 

1. The statement contained in this document reflects the status of the Multilateral Fund trust 
fund as at 31 December 1995. This statement is being submitted as part of the accounts of the 
United Nations Environment Programme to the United Nations Auditors. 

2. Schedules 1.1 to 1. 7 provide details of expenditures in 1995 in respect of the Multilateral 
Fund Secretariat and the four implementing agencies, namely, the United Nations Environment 
Programme, the United Nations Development Programme, the United Nations Industrial 
Development Organization and the World Bank. As 31 December 1995 was the end of a 
biennium period of the United Nations to complete biennium figures were included for schedules 
1. 1, 1.2, 1.4, 1.5, 1.6 and 1.7. 
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S<:hedule 1.1 

Trust Fund for the Multnateral Fund for the Implementation of the Montreal Protocol 

1994-1995 STATEMENTS OF INCOME AND EXPENDITURE 

Income 1994-1995 1995 
. Pledged Conlribulions 288,614,887 143,335,345 
. Interest 16,913,456 11,211,677 
. Miscellaneous Income 1,079,987 428,554 

Total Income 306,608,330 154,975,576 

Expenditure 
. Slaff and Olher Personnel Casis 2,543,907 1,226,518 
. Consul tan ls 169,005 98,440 
. Travel of Staff 244,334 125,840 
. Contractual Services 361,911 14,001 
. Meetings and Conferences 509,020 191,886 
. Acquisitions 64,479 60,888 
. Rentals 1,039,062 540,382 
. Operating Exepenses 97,543 31,928 

Reporting Casis 174,138 69,254 
. Sund!y 115,200 67,108 
. Hospitality 10,562 3,355 
. Loss on Exchange 19,114 (13.406) 
. Programme Support Costs 246,919 127,845 
. UNEP Managed AcUvities 7,881,279 4,493,467 
. UNIOO Managed Activities 21,369,531 18,685,679 
. UNDP Managed Activities 20,604,476 12,702,043 
. Wand Bank Managed Activities 44,046,137 31,669,434 

Total Expenditure 99,496,617 70,094,662 

Excess of Income over Expenditure 207,111,713 84,880,914 

1994 

145,279,542 

5,701.779 

651,433 

151,632,754 

1,317,389 

70,565 

118,494 

347,910 

317,134 

3,591 

498,680 

65,615 

104,884 

48,092 

7,207 

32,520 

119,074 

3,387,812 

2,683,852 

7,902,433 

12,376,703 

29,401,955 

122,230,799 
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Trust Fund for the Multilateral Fund for the Implementation of the Montreal Protocol 

1994 °1995 STATEMENTS OF ASSETS AND LIABILITIES 

Assets 1995 1994 

Cash at Banks 12,441,421 22,319,222 

Pledged Contnbulions Receivable 259,662,812 381,940,412 

Accrued Interest 70,141 266,813 

Accounts Receivable 360,716 765,513 

Promissory Notes 39,372,892 46,159,277 

Advances to Supporting Organizations 262,249,463 189,544,936 

Deferred Charges 6,520 0 

Due From Fund of UNEP 0 0 

Total Assets 574,163,965 640,996,173 

Liabilities 

Accounts Payable 9,232 24,757 

Unliquidated Obligations 375,723 389,079 

Deferred Contn'bulions 151,666,667 303,333,332 

Due to Fund of UNEP 163,303 80,052 

Total Liabilities 152,214,925 303,827,220 

Fund Balance 

Balance available as at01 January 337,168,953 216,717,967 

Adjustments to Prior Years' Accounts {100,827) (1,779,813) 

Add: Excess of Income Over Expenditure 84,880.914 122,230,799 

Balance Available as at 31 December 421,949,040 337,168,953 

Total Liabilities and Fund Balance 574,163,965 640,996, 173 
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Schedule 1.3 

1995 MULTILATERAL FUND S!;CRETARIAT EXPENDITURES 

Approved 
Budget 

1000 PROJECT PERSONNEL COMPONENT 

1100 Project personnel 
, IVI Chief Officer IV0,101 

"VL uepufy 6.,_ Officer, tconomist 01,=• 

IIV> Oepufy Chief vmcer, T ec n .,,.,,,. 
l1U4 rogn,mme Officer, Economist 64,= 
11\r.l rogramme vmcer, Engineer °'·""' 1,uo rogramme Officer, Engineer 04,0\IO 

'"' rogramme uuRA"J:. ~cientist ... ,.~• 
lVO ..-rogramme Officer. mrorJTia(lon 04,:JIIO 

,v, Admin,slration & .. u ... Monagemen1 o,...., '<,0,0 

1199 Sub-total 678,300 

1200 Consultan1s 
1,v, Consultancies (project evaluations, etc.) 1-;,v,vw 

1299 Sub-1olal 150,000 

1300 Administrative support stiff 

'°"' Admmislrative assistant v,vmin. & Fund) .... ,,,, 
1ou, Libra,y assistant .10,oa 
l.>\Jj Adminislralive ass,stan1 (Chief Officer) '1\1,0/0 ·- Senior secretary ,vepufy t;h1er tCJ ,.,.,,,, 

'""' Semcr • IDepufy Chief TC) 34,.,,,j 
1ovo Senior Secret,,y (loc, Programme Officers) 34,333 
1,u, ,emor Secret,,y (for 2 Programme Officers) 34,333 
louo oe<:retary ,,,,,, 
i>v• ClemMessenger/Receplionist 26,VIU 

1301-09 Administrative support staff sub-total 317,730 

1320 Conference Servicing Costs 
,,., ,om txecu!ive Committee .... ting ,v,uw 
1MD 17th Executive Committee Meeting 90,uuu 
,,,, 18th Executive C-Ommittee Mlleling ,v,vvv 
,,,. , ""' txecutiVe Committee ..,.ting ,u,vvv 
1>•2 Sub-Committee meetings 20,0w 

1325-28 Conferance servicing costs sub-total 380,000 

1399 Sub-total 697,730 

1600 Official travel on business 
IOUI Staff travel on omaal business 120,000 

1699 Sub-total 120,000 

1999 COMPONENT TOTAL 1,646,030 

Aotual Savings 
Expenditure (DeficH) 

:,0,0£1 9,,.,. 
91,~ ,,v,uo,) 

11/0,/ ,0 I,.,.,,.,) 
v,,,.. 1,101 ., , . .,, (3,,.,.) 
84,90, fl0,4:.1) 

oo,u= { 10,.><t.J, 

""·""" 10,'l:lO 

""·"'° (11,o"") 

74-0,772 (62,472) 

98,..u 01,00V 

98,44-0 51,560 

01,,,, (1 / ,,oo) 
33,908 2,"14 

Jo,!131 4,U4' 

, .. ,,, , ... ) 
, ... ,. '·""" u ""·""" ,o,849 5,""4 

u ,,,,,. 
19,833 6,111 

242,653 75,077 

01,,33 2,101 

84,183 ,,011 

90,V>I (:>,tr.II ['J 
ij ,v,wv 

i.,4h. 1 f ,..110 

268,935 111,065 

511,588 186,142 

99,, .. 20,001 

99,999 20,001 

1,450,799 195,231 
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1995 MULTILATERAL FUND SECRETARIAT EXPENDITURES 

Approved 
Budget 

2000 SUB-CONTRACT COMPONENT 

2100 Sub-<:ontracts with UN_..,. 
,v, Sub-<O!llraCls (' -•) JU,wv 

2199 Sub-total 30,000 

2300 Sub-<:ontr•cts with profit making institutions 

'""' Sub..:on1rac!s Iparagrapn • nc~ ,, 0 

2399 Sub-total 0 

2999 COMPONENTTOT AL 30,000 

3000 MEETING PARTICIPATION COMPONENT 

3300 Participation In meetings/oonferenees 
JJUI Cha1rmarvv1ce Chairman JU,UUU 

JJUD jijtlJ t:xeeutlve c;ommiltee meeting JO,UUV 

o=• , 1th txecutive Committee meeting I0,00u 
JJVO , om ExecUtive Committee meeting 10,VVU 

,ov, , ,., t:xecUtive ~ommittee meeting I0,uuu 
>JIJ Sub-Committee meetings 40,uuu 

3399 Sub-total 370,000 

3999 COMPONENT TOTAL 370,000 

4000 EQUIPMENT ANO PREMISES COMPONENT 

4100 Expendable equipment frtems under US$1,500) 
•m1 u111Ce supplies 10,00u 
41v, Soflwllre and computer expendables . 3,uuu 

4199 Sub-total 13,000 

~200 Non-expet1dable equipment 
14LVO uenernl non-expend"'le equipment 3,uuv 

4299 Sub-total 3,000 

4300 Rental of premises ,.,,., r<enUfl Of on ice premises 490,0w 

4399 Sub,total 490,000 

4999 COMPONENT TOT AL 506,000 
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Actual s ... 1111, 
Expenditun, (l)<mcit) 

u =.= 

0 30,000 

···- (••,= 

14,000 (14,000) 

14,000 16,000 

Ll,110 a.= 
08,333 1o,oo, 
00,0VI 1~.,., 
00,MU 19,0IU 

u ,a,vvu 

1,,uu JO,OUU 

191,886 178,114 

191,886 178,114 

1,6.,. s.-
1,ov, 1.= 

3,261 9,739 

ov,886 (01 ,ooo) 

60,886 (57,886) 

ow,.:xn !OU,JOl 

540,381 {50,381) 

604,528 {98,528) 
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Schedule 1.3 

1995 MULTILATERAL FUND SECRETARIAT EXPENDITURES 

Approved 
Budget 

5000 MISCELLANEOUS COMPONENT 

5100 Operation and maintenance of equipment 
,101 Maintenance of equipment 7,uuu 
JIUL Maintenance of offices O,uuu 
'1UO Rental of computer equipment 0,000 ,, .. Rental of photocopier(s) o,uuu 

I""' Rental of telecommunication equipment •.uw 

5199 Sub-total 32,000 
. 

5200 Reporting costs 
uu1 Executive Committee meetings reporting 'IO,UVU 

UVL Reporting (others) LV,VVV 

5299 Sub-total 65,000 

5300 Sundry 
,,u, Communications 3U,uuv 
,,., Freight charges (documents shipment) ,u,uvu 
,ouo Others O,uuu 

5399 Sub-total 55,000 

5400 HospHality 
,..,1 Hospitality 1,000 

5499 Sub-total 7,000 

5999 COMPONENTTOTAL 159,000 

9999 TOTAL 2,711,030 

Programme support costs 129,484 

GRAND TOTAL 2,840,514 

Actual 
Expend Huro 

3, ... 

'"° 
••• 

lJ,uu, 

"·'"' 
27,453 

o~,£::>3 

u 

69,253 

ou,,v, 

'"·'"' 10,£ ll 

67,109 

3,3,o 

3,356 

167,171 

2,428,384 

12,.e., 

2,556,229 

NB: M Includes US$25,842 to account for the costs of holding a meeting away from the Secretanat in Montreal, Canada. 

Savings 
(DeficH) 

3,301 
.,..,.. 
4,ou, 

(1,w,) 
(au,) 

4,547 

(24,<>o) 
LV,UUU 

(4,253) 

(,v,) 
(6,m) 
(o,,,,) 

(12,109) 

3,o .. 

3,644 

(8,171) 

282,646 

1,oo9 

284,285 
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Multilateral Fund f-orthe Implementation of the Monb'ul Protocol 

UNEP MANAGED ACTIVITIES 

1994 • 1995 Statemenlt of Income and Expend'tlure and Fund Balance 

Income 1994-1995 1995 1994 

Funds Transferred for Approved Projects 9,096,995 5,709,183 3,387,812 

Interest 636,341 339,902 296,439 

Total Income 9,733,336 6.049,085 3,684,251 

ExpendHure 

Staff ond Other Penronnel Costs 1,459,498 1158,637 500,861 

Consultants 9TT,738 588,368 389,370 

Travel of Staff 400,816 167,110 233,706 

Contractual Services 1,174,844 419,005 755,839 

Meetings and Conferences: 1,099,942 614,103 485,839 

Acquilli1ions 199,679 175,004 24,675 

Rentals 364,889 218,366 146,523 

Operating Exepenses 144,998 90,367 54,631 

Reporting Costs 428,751 229,582 199,169 

Sundry 710,764 507,646 203,118 

Hospitalily 12,664 5,932 6,732 

loss on Exchange 0 {6) 6 

Prognmne Support Costs 906,696 516,636 390,060 

Total ExpendHure 7,881,279 4,490,750 3,390,529 

Excess of Income over Expenditure 1,852,057 1,558,335 293,722 

Fund Balance 

Balance Available 01 January 4,609,600 4,903,322 4,609,600 

Add: Excess of Income Over Expenditure 1,852,057 1,558,335 293,722 

Balance Available 31 December 6,461,657 6,461,657 4,903,322 
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Schedukl 1.5 

Multilateral Fund for the Implementation of the Montreal Protocol 

UNDP MANAGED ACTMTIES 

1994 -1995 Statements of Income and Expenditure and Fund Balance 

Income 1994-1995 1995 

- Funds Transferred for Approved Projects 88,881,047 29,124,442 
. Interest 2,082,916 1,725,906 

Total Income 90,963,963 30,850,348 

Expenditure 

- Project and Adminisfrative Costs 20,604,476 12,702,044 

Total Expenditure 20,604,476 12,702,044 

Excess of Income owr Expendirure 70,359,487 18,148,304 

Fund Balance 
. Balance Available 01 January 21,269,841 73,481,024 
. Add: Excess of Income Over Expenditure 70,359,487 18,148,304 

Balance Availabkl 31 December 91,629,328 91,629,328 

1994 

59,756,605 

357,010 

60,113,615 

7,902,432 

7,902,432 

52,211,183 

21,269,841 

52,211,183 

73,481,024 
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Multllateral Fund for the Implementation of the Montreal Protocol 

UNIDO MANAGED ACTMT!ES 

1994 -1995 Statements of Income and Expenditure and Fund Balance 

Income 1994-1995 199S 1994 

Funds Transferred for Approved Projects 62,004,647 29,297,118 32,707,529 

Interest 3,084,140 2,486,948 597,192 

Total Income 65,088,787 31,784,066 33,304,721 

Expenditure 

Projeot and Administrative Costs 21,369,531 18,685,679 2,683,852 

Total Expenditure 21,369,531 18,685,679 2,683,852 

Excess of Income over Expenditure 43,719,256 13,098,387 30,620,869 

Fund Balance 

Balance Available 01 Januaiy 6,218,913 36,839,782 6,218,913 

Add: Excess of Income Over Expenditure 43,719,256 13,098,387 30,620,869 

Balance Available 31 December 49,938,169 49,938,169 36,839,782 
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Schedule 1.7 

Mullllataral Fund for the Implementation of the Montreal Protocol 

WORLD BANK MANAGED ACTIVITIES 

1994 -1995 Statements of Income and Expenditure and Fund Balance 

Income 1994-1995 1995 

- Funds Transferred for Approved Projects 71,705,954 67,478,370 
. Interest 7,731,928 4,588,362 

Total Income 79,437,882 72,066,732 

Expenditure 

- Project and Administrative Costs 44,046,137 31,669,434 

Total Expenditure 44,046,137 31,669,434 

Excess of Income over Expenditure 35,391,745 40,397,298 

Fund Balance 
' Balance Available 01 January 77,884,319 72,878,766 

- Add: Excess of Income OVer Expenditure 35,391,745 40,397,298 

Balance Available 31 December 113,276,064 113,276,064 

1994 

4,227,584 

3,143,566 

7,371,150 

12,376,703 

12,376,703 

(5,005,553) 

77,884,319 

(5,005,553) 

72,878,766 


