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STATUS OF CONTRIBUTIONS AND DISBURSEMENTS
Report from the Treasurer


1. The present document provides information on the Status of the Fund[footnoteRef:1] as recorded at UNEP as at 10 November 2016. Annex I to the document contains the following tables: [1:  The Executive Committee requested that the explanation of the methodology and assumptions being used by the Treasurer be made available through the intranet (decision 40/2(b)(i)). This record of assumptions and methodology first published in the Treasurer’s report document UNEP/OzL.Pro/ExCom/39/3/Rev.1 is still available for reference by the Executive Committee members on the restricted area of the Multilateral Fund’s website.] 


1. Table 1: Status of the Fund from 1991 - 2016
1. Table 2: 1991 - 2016 Summary Status of Contributions and Other Income
1. Table 3: 1991 - 2016 Summary Status of Contributions
1. Table 4: Status of Contributions for 2015 - 2016
1. Table 5: Status of Contributions for 2016
1. Table 6: Status of Contributions for 2015
1. Table 7: Summary Status of Contributions for 2012 - 2014
1. Table 8: Status of Contributions for 2014
1. Table 9: Status of Contributions for 2013
1. Table 10: Status of Contributions for 2012
1. Table 11: Summary Status of Contributions for 2009 - 2011
1. Table 12: Status of Contributions for 2011
1. Table 13: Status of Promissory Notes[footnoteRef:2]  [2:  The Executive Committee requested the Treasurer to circulate to the Secretariat and implementing agencies prior to each Executive Committee meeting a ledger indicating when promissory notes are transferred, received and encashed (decision 45/59(f)(i)).] 

1. Table 14: 2004 - 2016 Ledger of Promissory Notes2
1. Table 15: Outstanding Promissory Notes Schedule of Encashment



Status of the Fund 

2. As at 10 November 2016, the fund balance[footnoteRef:3] was US $103,473,353 after taking into account all the funds approved by the Executive Committee, up to and including the 76th meeting. [3:  United States of America’s and Czech Republic’s contribution related to 2017 in the amount of US $22,994,599 and US$780,092 is included in the fund balance.] 


3. The 26th Meeting of the Parties to the Montreal Protocol requested the Treasurer to extend the fixed-exchange-rate-mechanism (FERM) to the period 2015-2017 (decision XXVI/11)[footnoteRef:4]. Twenty-five countries have opted to use the FERM as shown in Annex II to the present document. Information on the FERM has been updated and reflects a loss of US $15,774,111 since the inception of the mechanism. [4:  The decision states that Parties choosing to pay in national currencies will calculate their contributions based on the average United Nations exchange rate for the six-month period commencing 1 January 2014. Parties eligible to use the FERM were urged to advise the Treasurer of their intention to do so before the 75th meeting. ] 


Actions on outstanding contributions

4. The Treasurer dispatched reminder invoices in October 2016 to all Parties with outstanding pledges[footnoteRef:5], advising them of their pledged contributions and reminding them of their obligations.  [5:  In response to decisions XI/6 paragraph 7 (urging Parties to strive to pay their contributions as early in the calendar year as possible); XVII/41 paragraph 5 (urging Parties to pay their contributions to the Fund in full and as early as possible); and XVI/37 (urging some Parties that have never paid their contributions to the Fund or have done so at an amount inferior to their contribution to do as soon as possible).] 


5. As a follow-up to decision 76/1 requesting the Secretariat to report to the 77th meeting on the feedback received from countries with outstanding contributions for one triennium or more, the 
Chief Officer issued second and third reminders to Governments of Azerbaijan, Belarus, Greece, Iceland, Israel, Lithuania, Portugal, Tajikistan, Ukraine and Uzbekistan, explaining the specific issue concerning each Party and inviting them to discuss a schedule of payment in the margins of the meetings of the Parties to the Montreal Protocol held in Vienna[footnoteRef:6] and in Kigali[footnoteRef:7]. Subsequently, the Secretariat and the Treasurer had bilateral discussions with representatives of several of the non-Article 5 countries present at the meetings in the margins of those meetings. The outcomes of the discussions are summarized below:  [6:  15 to 23 July 2016.]  [7:  8 to 14 October 2016.] 


(a) Government representatives committed to bring the issue to the attention of their respective ministries;

(b) Some countries sought clarifications on the methodology used in calculating the UN scale of assessment and their countries’ contribution level in particular;

(c) The representative of the Government of Belarus confirmed his Government’s intent to start payment and requested that the Treasurer issue an invoice for the current year only and that the payment would not be associated with prior years’ outstanding contribution;

(d) The representative of the Government of Portugal reiterated his Government’s 
pre-disposition to start payment; and 

(e) The representative of the Government of Lithuania brought up the issue of the invoicing system and requested that future invoices reflect the country’s payments in the year the payments are effected rather than against prior years with outstanding contributions which is the practice currently in place by the Treasurer consistent with United Nations Accounting System.
6. As at 10 November 2016, Parties have paid their 2016 contributions either in full or partially, representing 85 per cent of payments against total 2016 pledges. In response to decision 41/2, the list of outstanding contributions for certain countries with economies in transition will be available upon request.

Recommendations

7. The Executive Committee may wish:

(a) To note the report by the Treasurer on the status of contributions and disbursements and the information on promissory notes, and the countries that opted to use the 
fixed-exchange rate mechanism during the 2015-2017 triennium as contained in document UNEP/OzL.Pro/ExCom/77/3; 

(b) To urge all Parties to pay their contributions to the Multilateral Fund in full and as early as possible;

(c)  To note with appreciation the Government of Belarus’ intent to start paying their contributions in 2016, and that the 2016 payment would not be associated with prior years’ outstanding contributions of Belarus;

(d) To request the Treasurer to issue invoices reflecting payments in the year payments were made; and

(e) To request the Chief Officer and the Treasurer to continue following up on the outstanding contributions from contributing parties with outstanding contribution of one triennium or more and to report back to the 78th meeting of the Executive Committee.  
	

	
	
	
	




Pre-session documents of the Executive Committee of the Multilateral Fund for the Implementation of the Montreal Protocol are without prejudice to any decision that the Executive Committee might take following issuance of the document.
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