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FINAL 2023 ACCOUNTS

Introduction
This document presents the final accounts of the Multilateral Fund for the year ending 31 December 2023. Annex I to the present document consists of the following schedules:
Schedule 1.1	2023 Statement of income and expenditure
Schedule 1.2	2023 Statement of financial position
Schedule 1.3	2023 Secretariat budget performance
Schedule 1.4	Sub-accounts of UNDP managed activities 1991-2023
Schedule 1.5	Sub-accounts of UNEP managed activities 1991-2023
Schedule 1.6	Sub-accounts of UNIDO managed activities 1991-2023
Schedule 1.7	Sub-accounts of the World Bank managed activities 1991-2023
Schedule 1.1 provides information on the agreed contributions under the income category. The loss in the fixed-exchange-rate-mechanism in 2023 is US $2,728,407. This schedule also provides the aggregated data on the Secretariat and the implementing agencies’ (IAs) expenditure; and the net Multilateral Fund balance as at the end of 2023.
Schedule 1.2 presents the status of assessed voluntary pledges receivable amounting to US $32,056,000. This is after reducing from the total aggregate receivables of US$223,618,000 by US $191,562,000, being the provision for doubtful accounts in line with the International Public Sector Accounting Standards (IPSAS).
Schedule 1.3 presents actual expenses charged against the Secretariat budget in 2023 as approved by decision 91/6. The Secretariat returns US $296,045 to the Fund at the 95th meeting as saving from its 2023 budget. As per decision 91/9, a budget of US $100,000 and a rephased amount of US $43,000 were approved for the Monitoring and Evaluation work for year 2023. Out of which US $40,000 is rephased to 2024 and US $54,497 is returned to the 95th meeting.
Schedules 1.4 to 1.7 contain the provisional 2023 accounts of the IAs submitted to the Treasurer by the end of January 2024. Since the IAs’ final accounts were submitted after the United Nations Environment Programme (UNEP) 2023 accounts were closed, only the provisional accounts submitted by the IAs in January 2024 were recorded in the UNEP final accounts. Table 1 provides the difference between IAs’ provisional and final 2023 accounts on aggregate income and expenditure and shall be recorded in the 2024 accounts.
Table 1. Differences between provisional and final 2023 accounts on aggregate income and expenditure (US $)
	Agency
	Provisional
	Final
	Difference[footnoteRef:3] [3:  The difference in income between the provisional and final is because of the transfer made following the 93rd meeting.] 


	Income

	UNDP
	1,033,332,565
	1,063,664,303
	30,331,738

	UNEP
	433,910,710
	453,554,294
	19,643,584

	UNIDO
	1,030,167,649
	1,053,590,496
	23,422,847

	World Bank
	1,343,762,783
	1,343,762,783
	-

	Expenditure

	UNDP
	990,816,405
	991,336,185
	519,780

	UNEP
	394,213,998
	396,324,583
	2,110,585

	UNIDO
	965,052,349
	964,680,710
	(371,639)

	World Bank
	1,302,519,296
	1,302,519,296
	-


Report of the United Nations Board of Auditors on the financial statements of the Multilateral Fund for the year ended 31 December 2023
The financial report and audited financial statements for the year ended 31 December 2023 and the Report of the Board of Auditors of the Fund of UNEP was submitted to the seventy-ninth session of the United Nations General Assembly (A/79/5/Add.7).[footnoteRef:4] The report submitted to the General Assembly included a thorough review of the financial statements of the Multilateral Fund. None of the key findings and recommendations in the report pertain to the Multilateral Fund. [4:  https://documents.un.org/doc/undoc/gen/n24/194/53/pdf/n2419453.pdf] 

Recommendation
The Executive Committee may wish:
To note the final audited financial statements of the Multilateral Fund as at 31 December 2023, prepared in accordance with the International Public Sector Accounting Standards, contained in document UNEP/OzL.Pro/ExCom/95/5; and
To request the Treasurer to record in the 2024 accounts of the Multilateral Fund the differences between the implementing agencies’ provisional 2023 financial statements and their final 2023 statements reflected in table 1 of document UNEP/OzL.Pro/ExCom/95/5.
	
	
	
	
	



Pre-session documents of the Executive Committee of the Multilateral Fund for the Implementation of the Montreal Protocol are without prejudice to any decision that the Executive Committee might take following issuance of the document.
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