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FINAL 2019 ACCOUNTS

Introduction

This document presents the final accounts of the Multilateral Fund (MLF) for the year ending 31 December 2019. Annex I to the present document consists of the following schedules:
Schedule 1.1	2019 Statement of income and expenditure
Schedule 1.2	2019 Statement of financial position
Schedule 1.3	2019 Secretariat expenses
Schedule 1.4	Sub-accounts of UNDP managed activities 1991-2019
Schedule 1.5	Sub-accounts of UNEP managed activities 1991-2019
Schedule 1.6 	Sub-accounts of UNIDO managed activities 1991-2019
Schedule 1.7	Sub-accounts of the World Bank managed activities 1991-2019

Schedule 1.1 provides information on the agreed contributions under the income category. It shows a gain in the fixed-exchange–rate-mechanism of US $507,935 in 2019 compared to a gain of US $1,907,302 in 2018, attributed to the United States dollar exchange rate in 2019 compared to other currencies. This schedule also provides the aggregated data on the Secretariat and the implementing agencies’ (IAs) expenditure; and the net Fund balance as at the end of 2019. 
Schedule 1.2 presents the status of voluntary pledges receivable amounting to US $27,451,287. This is after reducing the total aggregate receivables of US $211,117,014 by US $183,665,727 being the provision for doubtful accounts in line with the International Public Sector Accounting Standards (IPSAS). 
Schedule 1.3 presents actual expenses charged against the Secretariat budget in 2019 as approved by decisions 82/6(b)(i) and 82/85(f), and the Monitoring and Evaluation budget as approved by decision 82/10(b). Although the unspent balance is US $1,806,471, the return to the Fund at the 86th meeting is US $1,782,262 (i.e., US $1,735,073 from the Secretariat budget and US $47,189 from the Monitoring and Evaluation budget); the balances of US $24,209 consists of 2019 commitments under the Secretariat budget to be spent and recorded in 2020.
5.	Schedules 1.4 to 1.7 contain the final accounts of the IAs submitted to the Treasurer by the end of September 2020. Since the IAs’ final accounts were submitted after UNEP 2019 accounts were closed, only the provisional accounts submitted by the IAs in January 2020 were recorded in the UNEP final accounts. Table 1 provides the difference between IAs’ provisional and final 2019 accounts on aggregate income and expenditure and shall be recorded in the 2020 accounts. 
Table 1. Differences between provisional and final 2019 accounts on aggregate income and expenditure (US $) [For the number with difference, if original figure is OK, can an asterisk be included to explain why it is different from the schedule]
	Agency
	Provisional
	Final
	Difference

	Income

	UNDP
	951,119,410
	952,422,161
	1,302,751

	UNEP
	363,443,997
	363,443,997
	-

	UNIDO
	955,892,312
	955,892,312
	-

	World Bank
	1,295,721,928
	1,295,721,928
	-

	Expenditure

	UNDP
	879,741,391
	880,148,749
	407,358

	UNEP
	314,407,373
	314,407,373
	-

	UNIDO
	838,168,033
	837,599,049
	(568,984)

	World Bank
	1,250,892,519
	1,250,892,519
	-



Report of the United Nations Board of Auditors (UNBoA) on the financial statements of the Fund for the year ended 31 December 2019

The report of the UNBoA on the accounts of the Fund for the year ended 31 December 2019 (A/75/5/Add.7)[footnoteRef:2] has been finalised and submitted to the UNEP Executive Director. The report included a section on the financial statements of the Fund. The UNEP audit report is unqualified and none of the audit observations pertain to the Multilateral Fund.  [2:  https://undocs.org/en/A/75/5/Add.7] 

Recommendation

The Executive Committee may wish:
(a) To note the final audited financial statements of the Multilateral Fund as at 31 December 2019 prepared in accordance with the International Public Sector Accounting Standards, contained in document UNEP/OzL.Pro/ExCom/86/5; and
(b) To request the Treasurer to record in the 2020 accounts of the Multilateral Fund the differences between the implementing agencies’ provisional 2019 financial statements and their final 2019 statements reflected in Table 1 of document UNEP/OzL.Pro/ExCom/86/5.
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Pre-session documents of the Executive Committee of the Multilateral Fund for the Implementation of the Montreal Protocol are without prejudice to any decision that the Executive Committee might take following issuance of the document.
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